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This annual shareholder report contains important information about BNY Mellon International Equity ETF (the “Fund”) for the period
of November 1, 2023 to October 31, 2024. You can find additional information about the Fund at bny.com/investments/etfliterature. You can
also request this information by calling us at 1-833-383-2696 or calling your financial adviser.
This report describes changes to the Fund that occurred during the reporting period. 

What were the Fund's costs for the last year? 
(based on a hypothetical $10,000 investment)

Fund
Costs of a $10,000

investment
Costs paid as a percentage of a $10,000

investment

BNY Mellon International Equity ETF $4 0.04%

How did the Fund perform last year?

For the 12 month period ended October 31, 2024, the Fund’s shares returned 23.65% on a net asset value basis and
22.84% on a market price basis.
In comparison, Solactive GBS Developed Markets ex United States Large & Mid Cap USD Index NTR (the “Index”) returned
23.70% for the same period.

What affected the Fund's performance?  

International developed-markets stocks generally rose during the period due to moderating inflation and easing central bank
policies.
All sectors except energy produced positive returns, with financials, industrials and information technology outperforming by
the greatest margin.
All countries except Portugal generated positive performance, with Japan, Canada and the UK delivering the strongest gains.
Relatively weak returns were produced by the consumer staples, consumer discretionary and energy sectors, and by
Portugal, New Zealand and Poland.
The difference in returns between the Fund and the Index resulted primarily from transaction costs and operating expenses
that are not reflected in Index results.

  Not FDIC-Insured. Not Bank-Guaranteed. May Lose Value. 

https://www.bny.com/investments/us/en/individual/resources/literature-center.html#exchange-traded-funds


How did the fund
perform since its
inception?

The Fund's past
performance is not a
good predictor of the
Fund's future
performance. The graph
and table do not reflect
the deduction of taxes
that a shareholder would
pay on fund distributions
or redemption of fund
shares.

CUMULATIVE PERFORMANCE FROM APRIL 22, 2020 THROUGH OCTOBER 31, 2024
INITIAL INVESTMENT OF $10,000

Years Ended 10/31

The above graph compares a hypothetical $10,000 investment in the Fund’s shares to a hypothetical investment of $10,000 made
in each index on April 22, 2020, the Fund’s inception. The performance shown takes into account applicable fees and expenses of the
Fund, including management fees and other expenses. The Fund’s performance also assumes the reinvestment of dividends and
capital gains. Unlike the Fund, an index is not subject to fees and other expenses. Investors cannot invest directly in any index.

AVERAGE ANNUAL TOTAL RETURNS (AS OF 10/31/24)
Fund 1 YR Since Inception (April 22, 2020)

BNY Mellon International Equity ETF - NAV Return 23.65% 12.43%

Solactive GBS Developed Markets ex United States Large & Mid Cap USD Index NTR 23.70% 11.98%

MSCI EAFE  Index (broad-based index) 22.97% 11.72%

Morningstar  Developed Markets ex-US Large Cap Index℠ 23.82% 12.37%

The Fund changed its benchmark index and investment objective, effective November 15, 2023. Fund performance prior to
November 15, 2023, reflects the Fund's prior investment objective of seeking to track the performance, before fees and
expenses, of the Morningstar  Developed Markets ex-US Large Cap Index℠. Effective November 15, 2023, the Fund seeks to
track the performance of the Solactive GBS Developed Markets ex United States Large & Mid Cap USD Index NTR.
Effective November 15, 2023, the Fund changed its benchmark from Morningstar  Developed Markets ex-US Large Cap Index℠
to Solactive GBS Developed Markets ex United States Large & Mid Cap USD Index NTR in connection with a change to the
Fund’s investment objective.
In accordance with regulatory changes requiring the Fund to compare its performance with a broad-based securities market
index that represents the overall applicable market, the Fund added the indicated benchmark effective October 31, 2024.

The performance data quoted represent past performance, which is no guarantee of future results. For more current
performance information, visit bny.com/investments/etfliterature.

KEY FUND STATISTICS (AS OF 10/31/24)

Fund size (Millions) Number of Holdings Total Advisory Fee Paid During Period ($) Annual Portfolio Turnover

$725 987 246,736 16.58%

  Not FDIC-Insured. Not Bank-Guaranteed. May Lose Value. 

BNY Mellon International Equity ETF -
$16,994†

Solactive GBS Developed Markets ex United
States Large & Mid Cap USD Index NTR -
$16,687††

MSCI EAFE® Index (broad-based index) -
$16,506†††

Morningstar® Developed Markets ex-US
Large Cap Index℠ - $16,962
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https://www.bny.com/investments/us/en/individual/resources/literature-center.html#exchange-traded-funds


Portfolio Holdings (as of 10/31/24)

Country Allocation
(Based on Net Assets) 

Top Ten Holdings
(Based on Net Assets)*

*Excludes money market funds or other short-term securities held for the investment of cash and cash collateral for securities loaned, if
any.

  Not FDIC-Insured. Not Bank-Guaranteed. May Lose Value. 
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Net Other Assets and Liabilities
Singapore

Hong Kong
Italy

Spain
Denmark
Sweden

Netherlands
Australia
Germany

Switzerland
France

Canada
United Kingdom

Japan

Novo Nordisk A/S, Class B - 1.8%
ASML Holding NV - 1.4%
Nestle SA - 1.3%
SAP SE - 1.3%
Roche Holding AG - 1.1%
AstraZeneca PLC - 1.1%
Shell PLC - 1.1%
Novartis AG - 1.1%
Toyota Motor Corp. - 1.0%
LVMH Moet Hennessy Louis Vuitton SE - 0.9%



How has the Fund changed? 

Effective November 15, 2023, the Fund changed its investment objective, benchmark index and principal investment strategy as
follows: the Fund seeks to track the performance of the Solactive GBS Developed Markets ex United States Large & Mid Cap
USD Index NTR.

This is a summary of certain changes to the Fund since November 1, 2023. For more complete information, you may review
the Fund’s current prospectus, dated March 1, 2024 at bny.com/investments/etfliterature or upon request at 1-833-383-2696 or
by calling your financial adviser.

For additional information about the Fund, including its prospectus, financial information, portfolio holdings and proxy voting
information, please visit bny.com/investments/etfliterature.

Morningstar  is a service mark of Morningstar, Inc. and has been licensed for use for certain purposes by BNY Mellon ETF Investment
Adviser, LLC. The Fund is not sponsored, endorsed, sold or promoted by Morningstar, and Morningstar makes no representation
regarding the advisability of investing in the Fund.
 
The BNY Mellon ETFs are not sponsored, promoted, sold or supported in any other manner by Solactive AG nor does Solactive AG
offer any express or implicit guarantee or assurance either with regard to the results of using the Index and/or Index trade mark or the
Index price at any time or in any other respect. The Index is calculated and published by Solactive AG. Solactive AG uses its best
efforts to ensure that the Index is calculated correctly. Irrespective of its obligations towards BNY Mellon, Solactive AG has no obligation
to point out errors in the Index to third parties including but not limited to investors and/or financial intermediaries of the BNY Mellon
ETFs. Neither publication of the Index by Solactive AG nor the licensing of the Index or Index trade mark for the purpose of use in
connection with the BNY Mellon ETFs constitute a recommendation by Solactive AG to invest capital in said financial instrument nor
does it in any way represent an assurance or opinion of Solactive AG with regard to any investment in the BNY Mellon ETFs.
 

© 2024 BNY Mellon Securities Corporation,
240 Greenwich Street, 9th Floor, New York, NY 10286
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